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Editorial Section 


Can Mergers Be Effected Without an Inter- 
mediary ? 

Last month we spoke of “The Drift of the 
Younger Life Companies.” Our contemporary, “The 
astern Underwriter,’ comments editorially upon 
this article, and says: 

“Now, if Friend Best will only tell us how stock- 
holders and policyholders are going to get together 
without an intermediary or go-between, he will solve 
a problem which, to say the least, is most perplex- 
ing.” 

In reply, it is necessary only to point out that a 
number of mergers and reinsurances, of life insur- 
ance companies have recently taken place without 
the intervention of any paid negotiator; the officers 
of the companies interested carrying through the 
transactions without compensation. Thus, the South 
Atlantic Life Insurance Company, of Richmond, Va.., 
and the American National Life Insurance Company, 
of Lynchburg, Va., were recently merged, under the 
title “Atlantic Life Insurance Company,” with head- 
quarters at Richmond. This merger was accom- 
plished through the efforts of the president of the 
South Atlantic Life, Edmund Strudwick, who acted 
without compensation. 

Similarly, the Security Life & Annuity Company, 
of Greensboro, N. C., the Greensboro Life Insurance 
Company, of Greensboro, N. C., and the Jefferson 
Standard Life Insurance Company, of Raleigh, N. C. 
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—later removed to Greensboro—were consolidated, 
under the charter of the Jefferson Standard Life, in 
September, 1912. The Jefferson Standard purchased 
and reinsured the business of the Greensboro Life 
and increased its capital $100,000. It aiso reinsured 
the oustanding risks of the Security Life & Annuity 
Company, which turned over to the Jefferson Stand- 
ard all its assets. It is stated officially that no com- 
pensation was paid to anyone in connection with the 
negotiations leading up to this consolidation. 





secretary of*the former. George Stevenson, Jr., 
president of the Great Western Life, obtained in this 
transaction a very large and wholly improper advan- 
tage over the stockholders. This is referred to else- 
where in this issue, in an article under the caption 
“Great Western Life Insurance Company.” Such a 
breach of trust, however, is simply a matter of indi- 
vidual dereliction, and cannot be considered an argu- 
ment against either the propriety or the feasibility of 


carrying on negotiations for the reinsurance or 


We also understand that the recent merger of the | 


Mississippi Valley Life Insurance Company, of Lit- 
tle Rock, Ark., and the Home Life & Accident Com- 
pany, of Little Rock, Ark.—which, however, has its 
headquarters at Fordyce, Ark.—was accomplished in 
the same way, without the necessity of paying com- 
missions to anyone, though in this particular case we 
are not fully advised. 

In the recent transaction between the International 
Life Insurance Company, of St. Louis, and the 
Great Western Life Insurance Company, of Kansas 
City, Mo., the negotiations for merger were carried 
on by the president of the latter and the assistant 


merger of companies by their officers without com- 
pensation, which method we still think is the fairest 
and most proper course to pursue. 





Meeting of the Medical Section of the Amer- 
ican Life Association 

The third mid-year meeting of the Medical Sec- 
tion of the American Life Convention will be held 
at Hot Springs, Ark., February 26, 27 and 28. An 
excellent program has been provided and a cordial 
invitation is extended to all medical directors of life 
insurance companies to attend. 





Latest Insurance Decisions Discussed 


By WILLIAM OTIS BADGER, JR. 
(OF THE NEW YORK BAR) 





It is our purpose month by month to discuss the most 
important recent decisions of the courts of this coun- 
try and Canada, which have an immediate bearing on 
questions of interest to the insurance public and to life 
insurance agents. The decisions themselves will not be 
printed in full, and the technical portions will be pur- 
posely omitted so that the comments on the case, while 
covering the facts involved and the conclusions of the 
courts, will be readable and within the understanding 
of the layman. 

If at any time our subscribers should desire complete 
decision in a case we refer to, we shall be glad to obtain 
it for them. 

“CONFINED TO BED.” 
One May Still Collect His Benefits Though Occasion- 
ally Taking The Air.” 

An interesting decision rendered by the Court of 
Appeals of Kentucky has recently been printed. The 
facts will be found in the following copy of the deci- 
sion: 


“When this appeal was originally before us by a 
clerical error, the policy sued on had not been correctly 
copied into the transcript. See Home Protective Ass’n 
v. Williams, 150 Ky. 134, 150 S. W. 11. Since the opin- 
ion was delivered under an agreed stipulation of coun- 
sel, the original policy has been filed. One of its pro- 
visions, following that part of the policy which pro- 








vides for the payments to be made by the company, 
is as follows: ‘From the amount of such payment shall, 
however, be deducted any disability benefits that may 
have been paid to said member. In case the above 
named member shall became wholly disabled by sick- 
ness or accident which shall produce visible marks upon 
the body, and which shall begin after thirty days con- 
tinuous membership, the association will, upon satis- 
factary proof thereof, pay to said member, as a benefit 
for loss of time, $5.00 per week during the time the 
member is necessarily confined to his or her bed, be- 
ginning with the date of mailing notice to the home 
office, and for a period not to exceed ten weeks in 
any one year.’ Section 7 of the conditions indorsed on 
the policy, among other things, provided: ‘Neither shall 
the order be in any manner liable to the member for 
disability while convalescing from any disease; the 
order accepting liability only for the actual time the 
member is necessarily and continuously confined to 
bed and totally unable to follow his or her vocation. 
No allowance will be made for fractional parts of a 
week.’ 


“The court gave the jury this instruction: “The 
court instructs the jury that, if they believe from the 
evidence that prior to January 5, 1911, Willie Williams 
was totally unable to follow his vocation or 
do any labor, and by reason of such disability the de- 
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fendant company was indebted to him in a sum suffh- 
cient to have carried the policy in suit and paid the 
premiums thereon up to the time of said Willie Will- 
iams’ death, then and in that event the jury will find 
for the plaintiff; otherwise they will find for the defen- 
dant. The recovery in this case, if you find for plain- 
tiff, not to exceed $300, the amount sued for.’ It will 
be observed that the instruction of the court entirely 
ignored the words ‘confined to bed’ contained in the 
policy, and the propriety of this ruling is the question 
now to be determined on the appeal. 

“There are numerous cases in which the words ‘con- 
fined to the house’ have come up for adjudication 
under similar policies. In Metropolitan Plate Glass & 
Casualty Ins. Co. v. Hawes, 150 Ky. 52, 149 S. W. 1110, 
we held that, under such a clause, it was not required 


that the insured should be confined all the time in the 





house, and that a recovery might be had where he was | 


able at times to sit on the verandah and get fresh 
air under the advice of his physician. There are nu- 
merous other decisions to the same effect. See Breil 
v. Claus Groth Plattdutchen Vereen, 84 Neb. 155, 120 
N. W. 905, 23 L. R. A. (N. S.) 359, 18 Ann. Cas. 1110, 
and note thereto, in which a number of decisions on the 
subject are collected, the sum of the decisions being 
that such clauses must be given a reasonable construc- 
tion, and that a recovery may be had where there is a 
substantial confinement to the house, although the as- 
sured occasionally goes out of the house to get air or 
sunshine or to see his physician, or for some other 
necessary purpose. We have been able to find but two 
cases construing the words ‘confined to bed,’ but we 
do not see any reason why the same principle should 
not be applied in construing these words. In Brad- 
shaw v. Am. Benevolent Ass’n, 112 Mo. App. 435, 87 
S. W. 46, the court said: ‘We would not of course, hold 
that this clause meant that a patient must spend every 
minute in bed for his right to indemnity to accrue; 
but the manifest purpose of the policy was not to 
indemnify for loss of time due to sickness unless the 
patient was bedridden in a substantial sense. We sup- 
pose the purpose was to insure against such illness only 
as would keep the patient in bed and thereby diminish 
the danger of claims founded on feigned or exaggerated 
illness. Now to hold that a person who could take a 
trip to Texas, another to St. Louis, and who was able 
to be up and around when he chose, was confined to 
his bed would be to ignore one clause of the policy.’ 
“The question came before the same court again in 
Hays v. Am. Benevolent Ass’n, 127 Mo. App. 195, 104 
S. W. 1141. In that case the jury had been instructed 
that the plaintiff might recover if he was bedridden, 
in a substantial sense, all of the time during the period 





STATE INSURANCE REPORTS FOR SALE. 

One of our subscribers has for sale State In- 
surance Reports dating from 1880 to 1911. They 
include both life and fire reports of the follow- 
ing states: Ala., Cal., Conn., Del., Ill, Ia., Ky., 

me ee ee te ee, Moa, GC. Fa. RB. I. 
Tenn. and Wis. They are all in good condition 
and can be bought for a very low price. Address 
F. C. Tym, 642 Bee Building, Omaha, Neb. 











of his sickness. 








Approving this instruction as the 
proper interpretation of the words ‘confined to bed,’ 
the court said: ‘The words employed must be viewed 
in the light of common sense, and there must be some 
reasonable construction placed upon the words ‘entirely 
and continuously’ when used in connection with re- 
quiring a sick person to keep his bed, otherwise one 
who is in fact so enfeebled by sickness as to be un- 
able to bear the fatigue of being dressed by an atten- 
dant would forfeit his insurance by sitting propped up 
in a chair for a few moments or an hour, as a change 
from a reclining position upon the bed. Now, in the 
case at bar, the plaintiff’s proof tended to show he was 
confined to his bed each and every day during the 
several months of his sickness. There were times when 
his dropsical affection rendered him unable to lie in 
bed, or elsewhere for that matter. He was compelled 
to sit up in order to breathe.’ 

“In the case at bar the insured had consumption. 
He was taken sick in June, 1910. One witness who 
testified as to his condition prior to the time of his 
death in July, 1911, said: “I don’t think he was much 
worse the day he died than he was six months prior to 
that; he was just walking about virtually dead.’ There 
was no other evidence that his condition was not so 
bad until a month or two before he died. 

“In lieu of instruction 1, the court should have in- 
structed the jury as follows: (1) If the jury believe 
from the evidence-that on and after January 5, 1911, 
Willie Williams was necessarily and continuously con- 
fined to bed and totally unable to follow his vocation, 
they should find for the plaintiff in the sum of $300. 
(2) The insured was necessarily and continuously con- 
fined to bed if his sickness was such as would reason- 
ably confine a person continuously to bed or substan- 
tially so confine him, though he may have been up at 
times to get fresh air or for other purposes. 

“Tudgment reversed, and cause remanded for a new 
trial.” 

Home Protective Association v. Williams, 41 In- 
surance Law Journal, February. 





FOR SALE. 


A Burroughs Adding Machine, $375 
model, with stand, practically new and in 
perfect condition, will be sold for $250, 
payable in installments if desired. The 
reason for selling this machine is that we 
have purchased a larger model. Address 
this office. 

ALFRED M. BEST COMPANY, INC. 
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Reports Upon Companies and Associations 





AETNA LIFE INSURANCE COMPANY, 


BERKSHIRE LIFE INSURANCE COMPANY, PITTSFIELD, MASS. 
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ANCHOR LIFE INSURANCE COM- Newton Jackson, Phil Matter, Theodore ber 31, 1912. The company’s actual net 


F. Rose and W. H. Tarrott. earnings for 1912 were $41,399.14 as 

Charles A. Bookwalter, former Mayor | compared with its estimate of $37.500.00 
of Indianapolis, succeeded Will H. | in the booklet which was used in con- 
Latta as president and W. H. Tarrott nection with the sale of insurance 


sured in this company. We reported succeeded L. H. Oberreich as secretary | combined with an option to buy stock. 
in our January issue that this company and treasurer. ‘| The company has marked off $2.417.08 
to bring its bonds down to market 


had been sold out to the Columbus Se- —_—_—_ | 
curities Company. CONTINENTAL LIFE INSURANCE value, which leaves the net earnings 


The new directors of this company COMPANY, WILMINGTON, DEL. | $38.982.14, or a little more than 20 per 
are as follows: George A. Ball, Charles 1912 Statement Shows Large Gatns. (cent. upon its outstanding stock as 
A. Bookwalter, O. R. Farrar, W. M. This company has furnished us ex-/| compared with 25 per cent. in 1911 and 
Frazee, Henry Gable, W. J. Henley, tracts from ‘its statement as of Decem-| 18 per cent. in 1910. 


PANY, INDIANAPOLIS, IND. 
On January 11, 1913, the life busi- 
ness of the Empire Life Insurance 
Company, of Seattle, Wash., was rein- 
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The company’s admitted surplus on | 
December $1, 1912, was $140,591.91, a 
eain of $42,432.06. During 1912 the 
capital was increased from $124,840.00 
to $127,140.00, and $3,450.00 was col- 
lected as premium oa the new stock, 
which was issued during the year at) 
$25 per share under a number of old | 
stock options issued early in 1908, be- 
fore the company’s present plan went 
into effect. No other options begin to | 
mature until September, 1913. 

During 1912 the company wrote new | 
business amounting to $3,066,000, ex- 
cluding additions and revivals. The 
paid for business in force on December 
31, 1912, amounted to $9,232,314, result- 
ing in a net gain of $2,147,125, being 
70 per cent of the amount written. 
This is an excellent showing. 

The company furnished us the fol-'| 
lowing statement: 


Income During 1912. 





Renewal Premiums o ccc ce oem eeees 
New Premiums .ccccccvceces - €38,327.67- 
Inierest and Investment 
PROG ccccde , 19,791.67 | 
Ge a Sedueewe’ 6etbs 3,473.05 
6s ese of sees Edessa $259,557.30 
Disbursements During 1912. 
eee (mee. «.. cnedksnconets $23,006.00 


Paid to Living Policyholders§ 16,801.29 


such unconscionable sums for their al- 


sale of stock was over 30 per cent, of 
the gross receipts, they assured the In-| 








Taxes and Department Fees. 5,218.26 
Hiome Office Salaries and Ex- 
Dt hte epee’ sna wh eae € 18,449.99 

Commissions and Agency bx- 
penses s oses. cose. coce Gameueve 
Medical and Inspection Fees. 8,376.90 
Other Disbursements ....... 66.67 
Pc »tésone. 0d cdeeee 130,680.44 
0 EP Pe ee ee ee $259,557.30 


Assets December 31, 10912. 
Real Estate Mortgages, first 


a eo cba Séaw oso eee 
onds at Market Value 177,737.34 
Ce hedie s wiides Waewes 54,662.87 


Loans and Other Liens on the 
Company’s own Policies 











within their Reserve Value 45,600.53 
an Ke ... -8522,004,.19 
Liabilities December 31, 1912. 
LQGRE BUOBETVS ccce secccecin $242,053.79 
Reserved for Taxes, etc. 12,218.49 
Capital Stock......$127,140 00 
Admitted Surplus... 140,591.91 
\ssets in Excess of Policy 
Liabilities ...... .. 267,731.91 
_ _ a es $522,004.19 


DAKOTA WESTERN ASSURANCE CO.,, 
WATERTOWN, 8S. D. 
Company Temporarily Enjoined from 
Selling Stock—Report of Examina- 
tion Showed Capital Impaired—Large 
Stock Commission Received by Offi- 

cers of the Company. 

A recent examination of this com- 
pany made by the South Dakota Insu-- 
ance Department showed the paid in 
capital of the company, amounting to 
$136,786.67, impaired to the extent of 


‘the Insurance 
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$7,260.81. It also disclosed that the 
officers of the company, H. S. Rowe, 
president, Thomas Dunn, vice-presi- 
dent and general agent, and C. E. War- 
ner, secretary and treasurer, are also 
partners in Dunn & Company, which 
sold the capital stock of the life com- 
pany. The stock sold, including the 
premium thereon, amounted to $256,- 
$876.31. Out of this Dunn & Company 
received $92,584.31 as commission. This 
is an exorbitant promotion fee and the 
officers of the company cannot be too 
severely condemned for betraying their 
positions of trust and for having taken 


leged services. As the commission re- 
ceived by Dunn & Company for the 





surance Department on September l,| 
1911, that they would return the sum | 
of $5,485.42 to the insurance company. | 
The books showed that this amount) 
was charged to the account of Dunn & 


Company, but after January 1, 1912,. 


tiusS amount was credited back to Dunn 
& Company. In many other particu- 
lars the officers of the company failed 


to keep agreements made with the In-| 
'Company, of Tacoma, Wash. 


surance Commissioner. 

The methods pursued by the officers 
in conducting the affairs of the com- 
pany have been so discreditable that 
Commissioner should 
take steps to have them eliminated 
entirely from the management, 

We are advised that at the annual 
meeting, held early in January, upon 
the insisting of the Judge of the Cir- 
cuit Court to make a change in the 
officers, the company accepted the 
resignation of its secretary and vice- 
president, but its president was re- 


elected. We know of no case where 


officials of a legal reserve life insur- 


ance company disregarded to such an | 


extent the trust placed in them. 

As a result of the examination the 
company was' temporarily 
from selling stock, but the injunction 


has been dismissed, and it has been. 
decided not to sell any stock during) 
surance Company is controlled by the 


1913. 


‘EMPIRE LIFE 


enjoined | 
'code, it will again enter the insurance 


es ee — 





The campany’s statement as of De- 
cember 31, 1911, as filed with the In- 
surance Department was incorrect. 
Two items of assets, which shvuld 
have been deducted as non-admitted, 
were carried as ledger assets, and the 
net reserve was reported as $16,368.06, 
whereas the correct amount should 
have been $28,819.00. A valuation was 
made as of May 1, 1911, and the re- 
serve required was $19,000. It there- 
fore appears that the officers of the 
company had knowledge of the incor- 
rectness of their statement as of De- 
cember 31, 1911; which they swore to 
be correct. 

The company is criticised for put- 
ting out printed statements showing 
it to be in a much more favorable 
financial condition than the facts 
would indicate. 


INSURANCE COM- 
PANY, SEATTLE, WASH, 

Reinsures Its Business and Will Retire. 

On January 11, 1913, this company 
reinsured its life business in the An- 
chor Life Insurance Company, of In- 
dianapolis, and its health and accident 
business in the American Casualty 
The Em- 
pire Life and the Anchor Life are con- 
trolled by the Columbus Securities 
Company, the Anchor Life having been 
recently sold to it by the Amalgamated 
Insurance Corporation. An examina- 
tion was made of the Empire Life by 
the Washington Insurance Department, 
but for some reason the former Com- 
missioner refused to make it public. 
As shown by our report upon the com- 
pany in BEST’S LIFE INSURANCE RE- 
PORTS its investments on December 


31, 1911, were open to criticism. We 


understand that the Empire Life In- 
surance Company will continue its cor- 
porate existence under the laws of 
Washington, and that as soon as its 
assets are exchanged for securities 
which comply with the State insurance 


field. 
As stated above, the Anchor Life In- 








CONNECTICUT MUTUAL LIFE INSUR 
Annual Dividends Payable in 





ANCE COMPANY, HARTFORD, CONN. 
1913 Per $1,000 of Insurance. 





Age oa Year Issued + 
at ——1912—,._ 1911 1910 1909 1908 1907 1906 1905 
Issue. wy Div. Div. Div. Div. Div. Div. Div, Div. 
Ordinary Life. 
ae? pedis was $20.14 $2.70 $2.81 $2.92 $3.03 $3.15 $3.27 $3.40 $3.53 
a eéee0e0s 22.85 3.03 3.16 3.29 3.43 3.58 3.73 3.88 4.03 
Ae 26.35 3.45 3.61 3.78. 3.96 4.14 4.32 4.50 4.69 
- @ «seéeeee 30.94 4.02 4.22 4.43 4.64 4.86 5.08 5.32 5.56 
a. eeceees 37.08 4.79 5.05 5.30 5.56 5.84 6.12 6.41 6.70 
a» bes 6ae 47.45 5.86 6.18 6.51 6.85 7.18 7.52 7.87 8.22 
+ «aon ee% 56.93 7.40 7.80 8.19 8.60 9.01 9.42 9.83 10.25 
Be 60s eis 72.83 9.61 10.10 10.57 11.07 11.55 12.04 12.52 13.00 
20 Payment Life. 
_- ehawed® 29.98 2.79 3.00 3.24 3.46 3.71 3.96 4.22 4.48 
a we wee 32.62 3.02 3.27 3.51 3.78 4.04 4.32 4.60 4.91 
> eb eosee 35.82 3.30 3.57 3.85 4.15 4.44 4.75 5.08 5.40 
.—l lhe 39.77 3.65 3.96 4.27. 4.60 4.93 5.28 5.64 6.01 
a. Seecesa 44.82 4.12 4.47 4.83 5.19 5.58 5.97 6.36 6.78 
me? £ee86o0 51.54 4.79 5.18 5.60 6.01 6.44 6.88 7.32 7.77 
a. sens @es 60.79 5.75 6.21 6.67 7.14 7.62 8.10 8.58 9.08 
: 20 Year Endowment, 
a? seaweed e 49.21 5.60 6.02 6.46 6.90 7.37 7.86 8.36 8.88 
me @heeeee 49.64 5.67 6.09 6.51 6.97 7.44 7.92 8.42 8.94 
ee Ne See ewe 50.36 5.76 6.19 6.62 7.08 7.55 8.04 8.54 9.06 
i. veked 6c 51.62 5.94 6.36 6.81 7.27 7.74 8.23 8.74 9.26 
a. e¢avece 53.88 6.25 6.69 7.14 7.61 8.10 8.60 9.12 9.65 
>. . os eee 57.89 6.79 7.26 7.73 8.22 8.72 9.23 9.76 10.30 
Be ceseces 64.71 7.74 8.25 8.74 9.26 9.79 10.31 10.84 11.38 
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—— Life, Seattle, Wash, (Con- | Is- Is- Is- Is- Is- _ _—_ a ee —e 
Sehunains Securities Company; the ame — a ee See | ee Oe sues sues sueS sues sues 
methods pursued by the latter concern | 1912, 1911. 1910. 1909. 1908. 1912, 1911. 1910. 1909. 1908. 
are open to severe criticism. Samuel th 6 sewed 3.83 4.02 4.21 4.41 4.64 21 . = gage x 
Quinn, who is active in its manage-| 30...... ss 2 2. so: i. 4 ar Mm “eo aoe 
ment, is a professional promoter and a’. 7 ~~ ela laiade alin 7 0.20 
man whom we consider maine so eenduct| eee. ee eee, EDS anus 8.66 4.03 4.41 4.81 6.23 
the Giaire Of amy snenrance tantiw-|**----- 8.91 4.10 432 4.64 4.76 /24...... 3.69 4.05 4.43 4.83 5.25 
tion. Others, identified with the Co- | 33...... 8.92 4.18 4.35 4.58 4.80 | D9 +--+ A ES SR pe 
lumbus Securities Company, have been} 34...... ee 608: 480 Gn eI: ie ae nn oo op 
properly and severely censured in the/| 95 3.95 4.17 4.40 4.64 4.89 ete we ab ' »- ° . 
'2 2.9.29 . . . . ° BBestces Gee 4.13 4.50 4.91 5.32 
= because of their transactions with/e, 8.97 4.20 443 4.68 4923/09 ||| [> Gee GRS ane Ras 
ee eee ST. sees 8.98 4.21 4.44 4.70 4.96) 30...... 8.81 4.18 4.55 4.96 5.37 
: 38...... 8.99 424 448 4.73 6.00) 31....., 8.82 4.19 4.57 4.97 5.38 
at ge Pn my By page 89.220. 4.00 425 450 4.75 6.04) 32....., 3.83 4.20 4.59 4.98 5.40 
PHIA, PA 40....4. 4.03 4.27 4.53 4.80 6.08) 33...... $84 4.21 460 4.99 6.41 
Dividends te be Paid im 1912 Pat raend S05 6452 6658 4:86 5.18} 34...... $.85 4.22. 4.61 6.01 65.42 
This company has made a substantial = _ © “or a aaa ro on 36 sete 3.86 4.24 4.62 5.02 6.43 
increase in its 1913 dividend scale. We|,,  __ 419 448 4.76 5.05 5.28 " gated apd #25 64.63 866.03 = 6.45 
print below extracts from the booklet| 4; 426 4.54 aoe pr 5.36 St. seen 3.88 4.26 4.64 5.05 5.46 
furnished us by the company showing = Mi det 4.36 4.65 4.95 6.26 5 46 38...... 8.89 4.27 4.66 56.06 5.48 
the dividends payable in 1913 under its * Riegel 4.47 4.76 5.07 5.39 5.5 BI. sees 3.91 4.29 4.68 5.07 5.49 
principal forms. We shall be glad to},. “Se be we ‘O91 40...... 3.92 4.30 4.69 5.08 65.50 
a0 45...... 4.59 84.90 5.20 865.63 56.77) 41...... 3.93 4.30 4.69 5.09 6.51 
furnish additional information to in- 49 4.72 5.03 5.36 5.69 5.97 ; . ~ 
terested subscribers upon request. — oS, o ' oon ie 394 4.32 4.712 5.12 6.53 
neste Bate 00...... 4.86 6.18 5.51 5.85 6.20) 43...... 3.97 4.35 4.73 6.14 6.56 
<i ’ . | rer 5.02 5.35 5.68 6.03 6.44] 44 4.00 4.38 7 ' 
Is- Is- Is- Is- Is- 2 5 20 5 54 5 3 , wee eswe ° ° 4.77 5.18 5.60 
A e sues sues sues sues sues OSeccecs ; , > 9 6. 4 6.68 Bese cove 4.04 4.42 4.81 6.21 5.64 
& A Gi \ Bae = Ge” ee UU ee 4.10 4.49 4.84 6.29 6.71 
1912. 1911. 1910. 1909. 1908. “ “Sie et 5.64 6.00 6.36 6.72 7.17 ea 4.19 4.58 4.97 5.38 5.80 
7 ? 49% 
BE. +0 $3.69 GRSS GR5S RTS PETS! gs... 5.93 6.28 6.64 7.02 7.42] 49°°°°°° ci. ans Gn Rae Oh 
22 2.52 2.60 2.67 2.76 2.84 | - °s ’ "© 0.60 6.0% 
veces ‘OF 156...... 6.20 657 6.94 7.88 7.68/50...... 462 5.01 6.40 6.82 6.24 
BSccsccs 2.55 2.63 2.71 2.79 2.88 | eS 6.48 6.85 7.24 7.62 7.96 She vewee 4.80 5.19 5.59 6.01 6.42 
ae 2.59 2.66 2.75 2.84 2.93 | - 6.78 7.16 7.55 7.93 am Bebe 6 eee 5.01 5.40 5.80 6.22 6.63 
25 2.62 2.71 2.79 2.88 2.98 O85. ..+4- ee ve ‘.99 9 8:27 |S 5.24 5.63 6.03 6.45 6.88 
er 6 ° 74 2 83 2 93 3.03 Beiseccce ween 7.45 7.84 8.24 Bie a eeececcs ae 5.87 6.28 6.69 7.12 
“- te eeee ca a. ‘nae ane ametes: 7.35 7.74 815 866  8.98/55...... 5.73 6.14 655 6.96 7.39 
desea 2.70 2.79 289 3.00 3.12 : : a sages ene 
29 2073 283 2.94 8.04 3.16 GERMANIA LIFE INSURANCE COMPANY, NEW YORK, N, Y. 
»eoeeece ° ‘ Annual Dividends to be Paid in 1913 Per $1,000 of Insurance. 
Besecocs 2.75 2.86 2.97 3.08 3.20 A Yy : a 
ge ear ssue 
Bh. esos a pedal \ paxQ1D=——-, 1911 «1816-1908, 1908 1907 1006 
32...46. 2.78 2.90 3.03 3.15 3.27 | Issue Pr. Div. Div. Div Pr. Div. Div. Div. Div. 
eee 2.80 2.938 3.05 3.18 38.31 Ordinary Life. 
S4....4. 2.82 2.95 3.08 3.21 334] 25 ...... $20.14 $2.33 $2.44 2.56 $21.14 $3.48 $3.55 $3.62 $3.69 
De teees 2.84 2.97 3.10 3.25 3.39 or se eeee ET Yt gh et a4 et et 4.11 4.20 
i, eeeten 3.¢ 3. 3.3 7. 53 62 4.73 4.84 
36...... 2.856 2.99 3.14 3.28 3.437 Go ciirt! 30.94 3.57 3.78 3.99 32.48 65.26 6.39 6.52 6.66 
BT... +6. 2.87 3.01 3.17 3.31 3.48] 45 ...... 37.08 4.28 4.53 4.79 38.94 6.2 6.40 6.56 6.72 
Beéesees 2.90 3.05 3.20 3.37 3.53 oe : et+ttee 45.45 5.24 5.65 5.87 47.72 7.51 7.71 7.90 8.09 
eeceece : of rt) é. ov. é : .0 9 
39 293 8.09 3.25 3.41 3.59} 56.93 657 6.95 7.38 59.77 9.23 946 9.68 9.91 
te a: 65h @ae>-aer. eee fee 72.83 8.40 8.84 9.29 76.48 11.57 11.83 12.09 12.35 
senese . . . . . 20 Payment Life. 
BB. . 00. 8.01 868.18 886 685 6 6STST 30.12 3.02 326 3.50 31.12 5.07 5.21 56.36 6.50 
42...... 3.06 3.23 3.42 3.61 3.81] 30 ...... 32.87 3.33 3.59 3.86 34.02 5.52 5.67 5.84 6.00 
ar 3.12 3.31 3.50 3.70 3.89 35 eT ret et: yt y+ 6.03 et , ca 6.57 
a sundaes . 55 8 92 6.66 8 0 7.27 
+ tale a ae ee eee OE ae toa es. 45.73 4.89 6.24 6.61 4758 7.48 7.270 7:98 817 
45....-- 3.28 3.49 3.70 3.92 4.147 50 ...... 52.87 5.77 6.17 6.58 55.14 8.56 8.80 9.06 9.32 
ae 3.39 3.61 3.82 4.05 4.28 >. essesse 62.686 6.97 7.41 7.86 65.53 10.02 10.29 10.57 10.85 
ee 3.50 3.73 3.95 4.19 4.42 a sseete 76.60 8.66 9.15 an “ens Ph ag 12.36 12.65 12.95 
SBssives 3.65 3.88 4.11 4.36 4.61 ‘ car ent. 
49 982 4.06 4.80 4.55 4.81] 25 ------ 48.15 4.28 4.73 5.20 49.16 6.39 6.69 7.00 7.32 
bs sight : ; ~ ieee” a” ae Se Oe hee ee ee Peet 
50. ..6- 3.99 425 450 476 6.037 35 ...... 49.85 469 65.14 5.60 61.17 6.94 7.24 7.65 7.87 
Bhccoese 4.19 4.46 4.72 4.99 5.27 SD ccccse 51.48 5.01 5.46 5.93 53.03 7.38 7.67 7.98 8.30 
52 4.42 4.69 4.97 5.26 5.53 SP -c0enece 54.22 5.47 5.93 6.40 56.07 8.01 8.31 8.62 8.94 
<" naan vy r J : y ¢ D6 deede 6.18 6.65 7.14 61.09 8.91 9.21 9.53 9.85 
53.....- 4.70 498 5.27 5.56 5.847 65 ...... 66.36 7.23 7.72 8.22 69.21 10.23 10.54 10.85 11.17 
Bisseres 5.02 5.31 5.61 5.91 6.22 
B5....0. 5.40 se con aaa oak GREAT WESTERN LIFE ASSURANCE) ceiver. Judge Rochford stated that if 
56...... 5.80 6.1 4 ‘74 7.06] CoMPANY, TERRE HAUTE, IND. | the Terre Haute judge had known the 
BE sence 15 665s $.8¢ 117 7.60 Receiver Appointed. status of affairs of the case he would 
58...... 6.59 6.93 7.27 7.61 7.95 On January 16, 1913, the American-/| not have appointed a receiver in that 
ws esse 7.01 7.36 7.71 8.06 8.42 German Trust Company, of Terre| place. 
6O...... ee A BA 8.87 Haute, Ind., was appointed receiver for The company was licensed by the In- 
this company. diana Department in October, 1912, and 
ar 2.99 3.14 3.31 3.48 3.66 . 
a 8.16 3.32 3.49 3.66 3.83 On January 18 the case filed by the! it was its intention to take over the 
a. ss 3.31 3.48 3.65 3 83 3.99 Attorney General against this com-/| business of the Great Western Life 
ee 3.44 3.61 3.78 3.96 414 pany came up before Judge Rochford,|Insurance Company, an assessment 
i we $55 3.78 3.91 4.09 4.28 at Indianapolis, who ignored the ac-| concern. 
is aa 364 8.82 4.00 4.19 4.41 tion taken py the Terre Haute judge,; We printed a report upon this com- 
| RPE 3.72 8.91 4.10 4.29 4.61] 224 appointed Edward W. Pierson, a/pany in our November issue, which 
ee 3.78 8.96 4.15 4.86 4.59 local real estate man, temporary re- should be read as part of this article. 
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GREAT WESTERN LIFE INSURANCE 
COMPANY, KANSAS CITY MO. 
President. Secures Enormous Fee for 
Selling Out Company. 

In last month’s issue we referred to 
the merger of this company with the 
International Life Insurance Company, | 
of St. Louis, Mo, 

We have secured a copy of the 
tract made between George Stevenson, 
Jr., former president of this company, | 
Frederick BE. Fischer, assistant secre- 
tary of the International Life and the 
Internationa] Life Insurance Company, 
which shows that Stevenson sold 615 
shares of stock of the Great Western, 
Life, owned by him, to F. E. Fischer 
for $200,000. In addition Fischer agreed 
to pay him in monthly payments for) 
his services in bringing about the mer-. 
wer $67,800. This amount is to be paid 
in a sum equal to 5 per cent. of the) 
cross renewal premium income of the 
International Life Insurance Company. | 
The deferred payments on this amount) 
are to draw 6 per cent. interest. This) 
means that Stevenson will have been | 
paid 8520 per share for his stock, while 
the minority stockholders are being of- 
fered $200 per share in cash, or three 
shares of.International Life stock, par 
value $25, for ench share of Grent) 
Western stock, par value $100, ‘ 

Another contract was made between | 


cone 


the International Life Insurance Com- 
pany and Frederick FE. Fischer whereby 
the international agreed to advance 
him certain sums of money for the 


purpose of acquiring the stock of the 
Great Western Life. It was also agreed 


by the company that if the insurance 
in force cost the International less 
than $10 per $1,000 it would pay 
Fischer t..e difference between the ac- 


tual cost and $10 per $1,000. 

We consider the amount paid for the 
control of this company out of all rea- 
son, and the action of the president In 
engineering this “deal” so as to se- 
care this great advantage over the 
other stockholders (for whom he was a 
trustee’s obligations) 
a most reprehensible transaction. We 
refer to this matter in the editorial 
Which appears on the front page of this 
issue, 


trustee, with a 


HARTFORD LIFE INSURANCE COM- 
PANY, HARTFORD, CONN, 

To Reinsure Legal Reserve Business. 

The Hartford Life Insurance Com- 
pany has petitioned the Insurance De- 
partment of Connecticut and Missouri 
to approve a reinsurance contract 
whereby the legal reserve business, 
amounting to about $35,000,000, of the 
Hartford Life Insurance Company, will 
be reinsured by the Missouri State Life 
Insurance Company. Both of these 
companies are believed to be controlled 
by the Cincinnati wife Insurance Com- 
pany, directly or indirectly, though its 
active head, John G. Hoyt, has always | 





evaded our inquiries concerning this) 
matter. (See reports upon these com- 
panies in BEST’S LIFE INSURANCE 


REPORTS.) 


According to the reinsurance agree-| 


'ties from 


| cember 
legal reserve department. 
State Life agrees to pay all] the liabili- 
ties of the Hartford Life. 


INDEPENDENT 


, Tennessee, 
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Hartford Life Insurance Company 


3260,000, and the Hartford Life agrees 
to transfer to the Missouri State Life 
bonds and mortgages or other securi- 
its assets sufficient to cover 
the liabilities, surplus and other funds 
as they appear in the report as of De- 
$1, 1912, which refers to the 
The Missouri 


We asked the Insurance Commis- 
sioner of Connecticut whether the de- 
partment considered the capital stock 
of the Hartford Life liable for the con- 
tracts of the Safety Fund policyhold- 


ers, and he replied that it does not. 


The petition will be heard at the of- 
fice of the Connecticut Insurance Com- 
missioner on February 17, 1913, 


LIFE 
COMPANY, NASHVILLE, TENN, 


Report of Examination Shows Large 
Impairment. 
We have received the report of an 


examination of this company as of 


/June 30, 1912, conducted ~y the Insur- 


ance Departments of Tennessee and 
Kentucky, the report being dated Oc- 
tober 19, 1912. Om that date the paid 


in capital of the company was $211,- 


. 030.00, and it was impaired to the ex- 


tent of $96,639.99. 

The recommendations of the exam- 
iner of the Tennessee Department are 
is follows: 


INSURANCE | 
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' 


the 


“It is respectfully recommended that, 


the company be required to restore 


conditions as they existed prior to thlis| 
ileal, and that immediate steps be taken | 


io compel the 
money taken from the treasury of the 
company and paid out to Mr. Paul Rob- 
erts and others for the 
rage bonds of the Corner Realty Com- 
pany. 
ant matters 
consider in 


for the department to 


the 


officers to replace the) 


second mort-| 
There are a number of import-| 


restoration of condi- | 


tions, but one of the most important is| 
one requiring Mr. Roberts to cancel all | 


if the $25,000.00 
the sale of the equity in the building 
ind outstanding or unsold by him, and 
to pay into the treasury of the com- 
pany the proceeds of whatever sales of 
that stock were made. It is further 
recommended that all loans made by 


of stock obtained by} 


| iner 


the company on property belonging to} 


directors in either indi- 
vidual, collective or corporate capaci- 
teis be called in and reinvested, with 
cash on hand, in bonds or such other 
securities that may be permissible un- 
der the law and under the ruling and 
advice of the department.” 

The “deal” referred to was the pur- 
chase of the First National Bank Build- 
ing property. 

A copy of the report of the examina- 
tion will be sent to any interested sub- 
scriber upon request. 


its officers or 


On account of certain rulings made| 
Commissioner of) 


Insurance 
the company has made a 
proposition to its stockholders to ex- 
chang stock of. the Independent Life 


by ile 


for stock of the Western and Atlantic 
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der the same management) on a basis 
of three shares of Independent. Life 
stock for two shares of Western and 
Atlantic Fire, and $1.33 per share ‘n 
cash. It is planned to exchange 18,000 
shares (par value $10 per share) of 
the Independent stock, thereby reduc- 
ing the capital liability of the com- 
pany $180,000, leaving a paid in capital 
of about $30,000, New stock will then 
be sold making the capital $100,000 or 
$125,000, and the surplus of the com- 
pany about $20,000. 

We cannot see how the stockholder 
will be any better off by taking stock 
in the Western and Atlantic Fire. The 
latter company is under the same man- 
agement as the Independent Life. 

The officers of the company claim 
that politics are largely responsible for 
the criticisms made by the Tennessce 
Department, and we understand that 


| they have entered suit against the In- 


surance Commissioner of Tennessee, 
deputy commissioner and Exam- 
iner Allen on account of this affair, 
and seeks to restrain the defendants 
from circulating the report and revok- 
ing the company’s license. 

We quote from the report of the 
Kentucky examiner, who surely can- 
not be accused of complicity in Ten- 
nessee political plots: 

“As for the action to be taken by the 
Incurance Department of Kentucky, I 
would respectfully recommend that the 
Commissioner do not issue to this com- 
pany a Certificate of Compliance, giv- 
ing it authority to transact a life in- 
surance business in this State for a 
period ending June 30, 1913. <As the 
company has not at present any legal- 
ly licensed agent, and no license could 
be properly issued unless the company 
had been granted a Certificate of Com- 
pliance, the company will be debarred 
from transacting business in Kentucky 
for the present—and the decision to 
withhold this certificate should be ad- 
hered to until conditions are wholly 
changed. This recommendation of mine 
is not based upon the fact that the 
stock of this Company is impaired— 
as shown by the statement agreed upon 
by the Tennessee Department’s Exam- 
and by myself as Examiner for 
the Kentucky Department. The laws of 
Kentucky do not necessarily exclude a 
company because of such impairment. 
But I do think that the general con- 
dition of this company under its pres- 
ent management is such that it may 
well be said to be unsound; that its 
officers in the management of this 
company have not only failed to com- 
ply with the law, but have acted in 
violation of the law; that the Annual 
Statement of the Company filed in this 
office was incorrect and misleading; 
that the President of the Company, 
who seems to be in actual control of 








its affairs, has acted improperly in 
the deal between the company and a 
corporation of which he was also in 
/control—so that in fact it appeared 
that as President of the Company he 
was dealing with himself, although in 
apparent concealment behind thé mask 


ment the Missouri State Life pays the | Fire Insurance Company (which is un-| of a corporation under his control, 
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and doing this to his pecuniary ad- 
vantage.” 


INTERNATIONAL LIFE INSURANCE 
COMPANY, ST. LOUIS. MO. 
Takes Over Tennessee Life. 

On January 27, 1912, the stockhold- 
ers of the Tennessee Life Insurance 
Company of Nashville, Tenn., voted to 
merge with this company. See article 
upon the Tennessee Life elsewhere 
herein. 

For information regarding the exces- 
sive amount paid for the control of 
the Great Western Life Insurance 
Company, of Kansas City, Mo., see im- 
portant article upon that company 
elsewhere herein. 


LAFAYETTE LIFE INSURANCE COM- 
PANY, LAFAYETTE, IND. 

In our January issue we referred to 
a temporary restraining order issued 
by Judge Vinton of the Superior Court 
against the officers and directors of 
this company, preventing them from 
changing the form of the company 
from mutual to stock. 

On January 15 Judge Vinton over- 
ruled the company’s demvrrer to the 
policyholders’ application for an in- 
junction and continued the restraining 
order in force until such time as the 
controversy shall be finally decided. 
The Judge decided that the allegations 
of the complaint were sufficient to con- 
stitute a cause of action and that the 
action was properly brought by the 
policyholders against the directors. 
We refer our readers to the article in 
the January issue of BEST’S LIFE IN- 
SURANCE NEWS for particulars of 
the allegations of the policyholders. 

Regarding the merits of changing 
the company to the stock basis, the 
court stated as follows: 

“According to the facts alleged, 
what condition is presented? These 
directors, whom the policyholders have 
authorized to represent them, and 
them alone, in the conduct of their 
business, are, in another and different 
capacity, representing another corpor- 
ation, of which they are the. only 
stockholders, and in which company, 
as stockholders, their greatest pecu- 
niary interest lies. It is idle for any 
one to contend that these men can, in 
good faith, so act—no matter how 
honest they are, or what the contract 
contains. If it be conceded that the 
defendants are doing what they hon- 
estly think is for the best interests of 
the mutual company, they can not, in 
good faith, act for both parties. They 
can not represent the selling corpora- 
tions, and, at the same time, represent 
the corporation purchasing in which 
corporation their pecuniary interest is 
the entire capital stock. 

“The policyholders are entitled to 
have the proposed contract considered 
by directors who have no interest, but 
the interest of the company for which 
they are acting as the directors. If 
this was a proposition to reinsure 
between two companies, where the 
holders of the properties were free to 
act, as the representatives of the mem- 
bers whose properties they hold, quite 

















BEST’S LIFE INSURANCE NEWS 


a different question would be present- 
ed. If the reinsuring company was 
really a third party, in which a ma- 
jority of the directors, at least, had 
no pecuniary interest, then they would 
be free to direct the vote of the prox- 
ies, and act solely in the interest of 
those whom they represent. The de- 
fendants have argued this case as 
though the question was not presented. 





February 1, 1913. 


ne 





The complaint states sufficient facts, 
properly stated, to constitute a cause 
of action, and the plaintiff is entitled 
to the relief, as prayed for in the com- 
plaint, and the demurrer to the com- 
plaint for want of facts, is overruled.” 

We consider that the Court makes 
a very important point respecting the 
good faith of the directors in recom- 


mending the proposed change. 





MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY, SPRINGFIELD, 
MASS, 
Annual Dividends Payable in 1913, Beginning June 1. 








Policy 
ollicy 
rs — Age at Issue —~ 
a 
Ineued. 25 30 35 40 45 50 55 60 
Ordinary Life. 
es $19.68 $22.64 $26.54 $31.60 $38.44 $47.70 $60.05 $76.90 
PE, i eS . 5.98 7.08 8.63 10.56 13.14 16.65 21.14 27.07 
Wiha den « 5.83 6.87 8.36 10.24 12.74 16.18 20.61 26.01 
a Sdaxives 5.70 6.66 8.10 9.93 12.34 15.71 20.09 25.93 
— eee $20.20 $23.30 $27.30 $32.60 $39.70 $49.20 $61.90 wore 
OO Me Sas a 6.04 7.06 8.53 10.51 13.09 16.56 21.20 1.29 
Based 593 «6s «G87 )0—si29)0ss0.22 0 sdZ7200 16.1} 20.65 «= 26.70 
EC ath ns ae 5.82 6.70 8.06 9.92 12.35 15.65 20.14 26.11 
Po baeys 4 5.72 6.55 7.84 9.64 12.01 15.21 19.61 26.61 
i is otecira 5.61 6.40 7.63 9.37 11.67 14.77 19.08 24.90 
—oree $21.14 $23.96 $27.63 $32.48 $39.02 $47.99 $60.33 $77.47 
ee ewes 6.44 7.22 8.27 9.78 11.92 14.91 19.11 24.96 
du aren ne 6.30 7.05 8.04 9.46 11.50 14.38 18.44 24.10 
yer: 6.17 6.87 7.81 9.15 11.09 13.86 17.79 23.36 
1904 seeue’e 6.04 6.71 7.59 8.85 10.70 13.36 17.16 22.00 
BROOD cccececs 5.91 6.55 7.39 8.58 10.33 12.38% 16.01 21.10 
EE cnet iis 5.79 6.41 7.21 8.32 9.97 12.39 15.90 20.98 
mee osueesss 5.68 6.26 7.01 8.07 9.61 11.92 15.29 20.20 
Prem. ...... $20.14 $22.85 $26.35 $30.94 $37.00 $45.45 $56.93 $72.84 
Oe cena d 95 4.37 4.91 ° 56.68 6.81 8.53 11.07 14.8» 
ie courses 379 4.17 4.66 5.36 6.38 7.96 10.35 13.93 
oe seeesess 3.64 3.96 4.42 5.05 5.96 1.41 9.64 13.03 
SD. dec bce 3.48 3.77 4.17 4.74 5.57 6.88 8.94 12.14 
an sivnbees 3.33 3.60 3.95 4.45 5.19 6.36 8.27 11.2 
20 Payment Life. 
_... $27.28 $30.42 $34.20 $39.00 $45.20 $53.32 $64.00 $78.64 
eee Pa"28 vat ey 8.05 9.16 10.5 12.13 14.00 16.12 18.02 
ne ckvtesee 6.90 7.82 8.93 10.32 11.98 14.06 16.56 19.73 
SE A atvenn 6.70 7.60 8.68 10.09 11.80 13.98 16.78 20.45 
i -. enke $28.10 $31.40 $35.40 $40.40 $47.10 $55.70 $67.20 $82.80 
BL oe ee cues 7.27 8.23 9.50 11.09 13.25 15.95 19.65 24.52 
ST enc cea 7.09 8.01 9.26 10.82 12.99 15.74 19.56 24.66 
Se. Sc uwes 6 6.93 7.80 9.01 10.56 12.72 15.48 19.37 24.61 
i Licakans 6.77 7.59 8.77 10.29 12.45 15.19 19.12 24.4% 
RE icetagekape 6.62 7.42 8.53 10.03 12.15 14.87 18.80 24.14 
Prem. ...... $30.05 $32.98 836.62 $41.18 $47.00 $854.98 $865.81 $81.10 
15 8.52 9.53 10.92 12.85 15.49 19.2 24.66 
1902 eekiva 149 $°22 9.19 10.51 12.37 14.96 18.65 24.00 
. Sareere 7.24 7.94 8.86 10.11 1191 1443 18.04 23.29 
Ds aia utingiawis 7.01 7.66 8.55 9.73 11.46 13.89 17.41 22.57 
in sanets be 6.78 7.40 8.25 9.37 11.02 13.37 16.79 21.81 
Ps chaehea 6.55 7.15 7.96 9.02 10.59 12.85 1617 21.07 
_ Bes 6.34 691 7.67 8.68 10.17 12.34 15.55 20.32 
Prem. ...... $30.07 $32.83 $836.17 $40.34 $45.69 $852.53 $62.66 876.59 
MR sn vb 6s 4.96 5.38 5.91 6.60 7.63 9.20 11.55 16.0 
epee 4.64 5.02 5.51 6.14 7.07 8.54 10.76 14.16 
i aseeyses 4.33 4.67 5.10 5.69 6.54 7.89 9.99 13.22 
nt evdes¥s 4.03 4.33 4.73 5.26 6.03 7.27 9.24 12.30 
| Epeegenn 3.74 4.02 4.36 4.84 5.53 6.66 8.50 11.39 
20 Year Endowment. 
.... $46.82 7.80 $49.21 $851.41 $855.06 $60.75 $69.41 
1998 so. s. ss. O72 "1000 10-36 10-84 11.49 1240 13.62 
nh <céndahs 9.39 9.73 10.18 10.81 11.70 13.01 14.89 
sesso ke 9.07 9.44 9.97 10.71 11.77 13.38 15.74 
ee eee $48.60 $49.60 $51.00 $53.20 $57.00 $62.80 $71.70 
ee 10.33 10.74 11.32 12.14 13.47 15.39 18.28 
TE gasses 10.01 1045 11.05 11.95 1338 15.44 18.58 
in. <neeeewe 971 10.14 10.78 11.73 13.23 15.39 18.69 
eh, cae has 9.41 9.85 10.51 11.48 13.04 15.26 18.67 
os beeds 9.12 956 10.22 11.23 12.81 16.07 18.53 
eat oes $49.98 $50.74 $51.88 $53.69 $56.70 $61.75 $70.02 
Oe 10.67 11.08 11.67 12.55 13.94 16.06 19.36 
eee 10.15 10.56 11.14 12.02 13.40 15.52 18.81 
— eypederes 9.65 10.06 10.64 11.51 12.87 14.98 18.23 
a seen, 9.17 9.58 10.15 10.99 12.34 1442 17.62 
Rss wcb's 4 8.71 9.11 9.68 10.51 11.82 13.86 17.01 
een 8.66 9.22 10.04 11.31 13.31 (16.39 
— eepeqes 7.83 8.23 8.79 9.58 10.81 12.75 15.76 
RRS pepe $48.03 $48.71 $49.75 $51.39 $54.15 $58.76 $66.32 
ie $1 6.98 7.28 7.70 8.46 9.76 11.84 
1909 SUPE ty: 630 6.37 6.67 7.07 1.78 9.02 11.01 
SE iteealke’ 5.62 5.78 6.07 6.46 7.13 8.30 10.20 
EE mt aioe 5.05 5.22 5.49 5.87 6.50 7.60 9.40 
Sn” csnkdoae 4.51 4.67 4.93 5.29 5.89 6.91 8.62 
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MUTUAL BENEFIT LIFE INSURANCE COMPA 
Regular ang Special Dividends Payable in 1913. 
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McKINLEY NATIONAL LIFE INSUR- 

ANCE COMPANY, YOUNGSTOWN, oO, 
Promotion Abandoned. 

In our December issue, page 100, we 
printed an article upon this company, 
and referred to the past record of its 
Promoter and president, <A. Jackson 
Teller. We stated in the article that 
We did not consider Teller fit to con- 

























tors, and subsequently the Organiza- 
tion of the company was abandoned. 
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MISSOURI STATE LIFE INSURANCE 
COMPANY, ST. LOUIS, MO, 








LD O2 Yes This company is to reinsure the legal 
| Sascetc’ reserve business of the Hartford Life 
eV Insurance Company as of December 31 
 lsaatane 1912. (See article upon the latter com- 
Prd wre pany elsewhere herein), 

Fe 

I FACNOM HS 

SSSnrases MUTUAL LIFE INSURANCE com. 
| - PANY, NEW YORK, N, Y. 

ta teb at-bat on Disability Clause Now Attached to 
SSrninaieceses Policies, 

i Te 
be ia Since January 1, 1913, this company 


in consideration of an extra Premium 


























































” has attached a disability Clause to its 
| Srase seen policies. The clause reads as follows: 
. SSOSSN ao: Waiver of Premium in the Event of 
“7 | 202 © 00 6906 os my op Permanent Total Disability, 
yy | ANN VOCS. “If the insured, after Payment of 
= | Sosissexes premiums for at least one full year 
= pee and before default in the payment of 
UL BO Ft Be te ey ee ey me . 
mM | Reems S 
fs | eT ririniciag Se of sixty years, and 
Z | SEeSasexs While this policy ig in full force, shall 
S [ie8seSrs furnish proof Satisfactory to 
5 S88egeqes he has become wholly 
ra | gist eeseu and permanently disabled by bodily in- 
7 il " | jury or disease so that he is ang will 
| SSSSASIne be permanently, continuously and 
= toed TO eG | wholly prevented thereby from per- 
Ss | CASS RNNISS forming any work for compensation or 
ae | eww C reds profit or from following any gainful 
$ Que occupation, and that such disability 
PSNI ON Se has existed continuously for not less 
| ON09 O as t~- . 
PE ee ais iscs 
| & 
| 
| Se SxkSssq icy during 
es a oe the continuance of such disability, The 
te premiums so waived Shall not be de- 
Wt wisdiscne ducted from the Sum payable under the 
vase weetnce policy, and the values Provided for in 
ichiieh t-te the paragraphs entitled “Loans” and 
SEPT “Options on Surrender or Lapse” and 
= in the “Table of Loan and Surrender 
OSS BS TS Values” shall be the sam 
eee rien < Ea continued to be Paid to 
|) Sesnesece the _Company regularly when due. 
| OS Od we ti wii Sn: Provided that, notwithstanding proof 
‘beace of disability ma 
SH nisincog 
|Ssreeeses 
Siisrdace 
| ising 
ie Company Satisfactory 
arte hibal Ta, Proof of the continuance of Such dis- 
“* 7 7 ability, and if the insured Shall 
OY be Be 09 00 ca 1s fail to furnish Such 
©9 65 09 09 wei wei is ts 06 
wn 
AD LD 99 1D 00 09 6 0 o0 
Be 490 GO 09 G0 os ee 
© 05 00 OS wi wei od es og} 
oe. TTHBMKwSE 






55 
60 








ote VE BR aay aOR 


130 BEST’S LIFE INSURANCE NEWS 








February 1, 1913. 


ee ———— 














Mutual Life of N Y. (Continued). 

“Without prejudice to any other 
cause of disability, the entire and ir- 
recoverable loss of the sight of both 
eyes, or the severance of both hands 
at or above the wrists, or of both feet 
at or above the ankles, or of one en- 
tire hand and one entire foot, will be 
considered as total and permanent dis- 
ability within the meaning of this pro- 
vision, and the Company upon satis- 
factory proof of such loss or severance 
will waive the premiums thereafter 
becoming due under the policy. 

“After the premium stated on the 
face of the policy has been paid for 
the full number of years stated above, 
it will be reduced, if premiums are 
payable thereafter, by the amount of 
the above additional premium.” 


NORTH AMERICAN LIFE INSURANCE 
COMPANY, CHICAGO, ILL. 
(Formerly Newark, N. J.) 

We have received preliminary figures 
of this company as of December 31, 
1912, as follows: 

Ne business placed and paid for, 
$9,450,000; in force December 31, 1912, 
$23,800,000; gain in insurance in force, 
$3,800,000. 

Premium and interest income, $740,- 
000; admitted assets, $1,820,000; liabil- 
ites (not including capital), $1,020,.00; 
surplus to policyholders, $800,000; 
death claims paid, $85,000. 


NORTHERN ASSURANCE COMPANY, 
DETROIT, MICH. 
New Statement Shows Good Progress. 
The statement of this company as 
of December 31, 1912, shows that the 
company has made excellent progress 
during the year. The insurance in 
force shows remarkable persistency 
The progress of the company is shown 
by the following figures: 
Total income for year 1912. $280,733.07 
Reserve (Michigan Stan- 


dard), Dec. 31, 1912...... 393,531.24 
Gross assets, Dec. 31, 1912. 539,769.02 
Total new assurances paid 

se “658 b4650 000655 3,223,385.67 
Total paid-for assurance in 

force Dec. 31, 1912...... 9,093,460.31 

Gains, 
Gain in income over that 

of previous year $64,667.18 
Gain in reserves over that 

of previous year........ 121,719.90 
Gain in assets over that of 

Previous Year ...ccccece 119,325.90 
Gain in new assurance paid 

for over tnat of previous 

Dl, cnet bbeundews cose e 354,766.73 
Gains in paid-for assurance 

in force over that of 

Beeaeeee SOP scéisncceace 2,036,853.00 


PRUDENTIAL INSURANCE COMPANY 

OF AMERICA, NEWARK, N. J 
Mutualization Planned, 

At a meeting of the board of direc- 

tors of this company held on January 

13, 1913, a committee was appointed to 

prepare a bill for the mutualization of 


‘this company. A tentative bill has al- 


ready been provided to be presented 
to the stockholders and policyholders, 
and if it is approved it will be intro- 


.|that this was a reasonable figure. 





duced in the New Jersey Legislature 
sometime this year. 

President Dryden has made a state-| 
ment regarding the matter, and said in 
part: - | 

“It is proposed that the whole pro-| 
cedure shall be under the direction of | 
the chancellor; that appraisers shall | 
be appointed by the chancellor to de-| 


record as to interest payments. Most 
of them were acquired in exchange for 
stock. In the case of one loan where 
the buildings were valued at $2,200, 
fire insurance for only $£00 was car- 
ried. The examiner criticised the stock 
subscription blank used by the com- 
pany. The par value of the stock is 
$100 per share, and it is sold through 


termine the value of the stock, and|J, C. Vigal, its fiscal agent, at $250 per 


| 
that their findings shall be open to re-. 


share. We do not understand why the 


view; that stockholders and policy- | stock is sold at such a large premium. 
holders shall be entitled to be heard|In our opinion it is worth little more 


fore the chancellor; that when the 


value of the stock is fixed in this way|the higher figure. 


the stockholders and _ policyholders | 
shall vote separately on the proposi-| 
tion to purchase the stock at the prices | 
so fixed; that if both classes vote in| 
favor of the proposition, the directors | 
shall have authority to purchase the | 
stock at the price fixed and pay for | 
it out of the surplus of the company; 
that it shall be optional with any. 
stockholder to sell his stock or not, 
but that the stock purchased shal] be 
trusteed for the benefit of the policy- 
holders and thereafter voted as the 
policyholders shall direct, so that as 
soon as a majority of the stock is ac- 
quired the control of the company will 
pass to the policyholders. 

“This is the outline of the plan, but, | 
of course, it may be modified by the | 
committee, the insurance department | 
or the legislature.” 


PRUDENTIAL LIFE INSURANCE 
COMPANY, SAN ANTONIO, TEX, 


Report of Examination Reviewed. 

This company was examined by the 
Texas Insurance Department as of June 
30, 1912, the report being dated Sep- 
tember 23, 1912. Its statement as of 
the earlier date showed the capital 
stock of $106,700.00, to be impaired to 
the extent of $7,011.72. Subscriptions 
to capital amounting to $60,984.26 were 
earried as a liability awaiting the 
amendment of the company’s charter 
to increase the captial to the necessary 
amount. As $22,000.00 of surplus is 
included in that item this would over- 
come the impairment and the company 
would show a surplus of $14,988.28. 

During the six months ending June 
30, 1912, the company collected $6,700.00 
on capital account and $8,450.00 sur- 
plus. The total income during that 
period amounted to $131,371.70, includ- 
ing $50,000, which was borrowed in 
order to complete payment for the 
home office building. The total dis- 
bursements of the company amounted 
to $56,590.71 during the period. 

The total admitted assets on June 30, 
1912, amounted to $225,949.76, includ- 
ing the home office building, carried 
at $176,000.00. The examiner stated 
The 
company carried mortgage loans 
amounting to $10,220, made to the 
president and vice-president of the 
company. The examiner recommended 
that these loans should be replaced or 
the r-_signation of the officers should 
be required. The mortgage loans of 
the company have not shown a good 


as well before the appraisers as be- 





than par, and we consider the company 
is open to criticism for selling it at 
A promotion fee of 
$50 per share is paid. This is very ex- 
cessive, and moreover the fact is not 
stated in the subscription blank. 

The examiner also recommended that 
the salary account of the company 
should be reduced, the present salaries 
of the officers being excessive. 

The company was complimented for 
the manner in which it conducted its 


office affairs and the keeping of its 
records, the detail of which is handled 


by the secretary of the company. 


PURE PROTECTION LIFE ASSOCIA- 
TION, CLEVELAND, O. 
Will Maintain Full Reserve. 

This association was incorporated 
June 12, 1912, and commenced business 
November 16, 1912. It was incorporated 
under the assessment laws for the 
reason that its policies do not provide 
for cash surrender values, loans or 
any other investment features, it be- 
ing designed to furnish pure protec- 
tion at the lowest possible cost. 

Rates and Assessments, 

Up. joining a member pays what Is 
called a voluntary contribution which 
is the net rate American Experience, 
Preliminary Term, plus 50c. per $1,000 
for expenses. As compared with the 
N. F. C. minimum rates these voluntary 
contributions at various ages are as 
follows: 

Pure Protection Life 
Association Mem- 


National memship Fee, in- 
Fra.ei .al cluding first year's 
Congress insurance after 
Minimum which protection 
Rates backed by fu!l legal 
(Add lodge _ reserve, is furnished 
Age. dues, etc.) at actual cost. 
25 $11.92 $15.07 
30 13.95 17.18 
35 16.62 19.96 
40 20.11 23.69 
45 24.72 28.77 
50 30.98 35.79 
55 39.36 45.50 
60 51.13 59.04 


Out of the voluntary contributions Is 
set aside a fund adequate to meet the 
expected death losses for the year. 
Under the association's by-laws it can- 
not take more than 40 per cent. of the 
voluntary contributions for expenses, 
and the balance is deposited in the 
guaranty fund of the association. 

Each year thereafter there is an as 
sessment made on each member as fol- 
lows: first, to meet his proportion of 
the past year’s losses; second, to main- 
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tain a guaranty fund equal to the 
American Experience 4 per cent. Pre- 
liminary Term Reserve; and third, to 
meet expenses an additional charge of 
$2.50 per $1,000 of insurance is made. 
It is provided that the total charge in 
any one year shall not exceed the vol- 
untary membership contribution paid 
im the first year. Should it be impos- 
sible to charge the $2.50 per $1,000 for 
expenses and still remain inside of the 
guaranteed maximum charge, then the 
charge for expenses must be reduced 
to keep the year’s assessment within 
the guaranteed rate. 
Funds Maintained 

The association maintains an expense 
fund, a guaranty fund and a mortuary 
fund. The guaranty fund is main- 
tained by the balance from the volun- 
tary contributions received from new 
members not appropriated by the asso- 
ciation for expenses and by such addli- 
tional assess~.cnts as the members may 
levy for its purpose. This fund shall 
be available at all times to maintain 
the mortuary fund, but in no event 
Shall any part of the guaranty fund 
be used directly or indirectly to pay 
the expenses of the association. The 
mortuary fund is maintained by as- 
sessments levied at the end of each 
year. When these assessments have 
been received, any portion of the guar- 
anty fund that has been transferred to 
this fund during the previous year to 
maintain the mortuary fund, shall be 
restored to the guaranty fund. 

Founders’ Advisory Board, 

This board is made up of 400 citizens 
of the State of Ohio who shall aid in 
founding the association, and who 
Shall act as confidential advisers in the 
conduct of its business in Ohio. Con- 
tributions of $100 each are paid to the 
association by the members of the 
board for which the association agrees 
to pay interest at the rate of 7 per 
cent. per annum until the amount is 
refunded. It is further agreed that the 
association shall use one-third of its 
expense assessments each year to 
create a fund for the purpose of re- 


funding to the members of the Ad- 
visory Board the advances made by 
them. 


The officers and directors are as fol- 
lows: 

Officers: President, Dr. G. W. Hop- 
kins; vice-president, Wm. B. Prenter; 
secretary, Lucien Seymour; treasurer, 
Chas. E. Wheeler. 

Directors: Dr. H, C. Crumine, E. W. 
Fisher, M. W. Harvey, Dr. G. W. Hop- 
kins, W. E. Myers, Wm. B. Prenter, 
Lucien Seymour, James B. Shields, 
Chas. E, Wheeler. 

The president of the company has 
been for the past fourteen years medi- 
cal examiner at Cleveland for the 
Bankers’ Life Company, of Des Moines. 
During ts.ese years he is stated to have 
been a close student of insurance, and 
he bears a good reputation. 

The secretary was grand secretary 
of the Royal Arcanum for Ohio from 
1900 to 1905. From 1905 to 1906 he was 
field superintendent of the National 
Union of Toledo. Prior to this, from 








BEST’S LIFE INSURANCE NEWS 


Royal Arcanum for, Ohio, and before 
that date was actively engaged as a 


In all, his experience in in-| 


Arcanum, 
surance work extends over a period of 
thirty-three years. 

The vice-president is financial direc- 
tor of the Brotherhood of Locomotive 
Engineers. His only insurance experi- 
ence is in connection with the Brother- 
hood insurance association, with whose 
work he has, of course, been in close 
contact. 

The treasurer has had no insurance 
experience. His work for the past fif- 
teen years has mostly been in connec- 
tion with Chambers of Commerce at 
Boston, Cleveland, Jackson, Mich., and 
Peoria, lll., as executive secretary. 

Control, 

The by-laws of the association give 
the members absolute control, and 
there do not appear to be any powers 
vested in or granted to the board of 
trustees that could in any way be det- 
rimental to the association. There is 
a provision in the by-laws by which 
the members each year are required to 
appoint a disinterested actuary to go 
over the accounts and conduct of the 
association; and the actuary is to re- 
port direct to the members’ This is an 
important provision, as it Keeps the 
members fuily conversant with the af- 
fairs of the association so that an- 
nually they can vote on any recom- 
mendations necessary for improvement 
in the conduct of the association’s af- 
fairs. 

Certificates Issued. 

Only whole life and term certificates 
can be issued in amounts from $1,000 
to $25,000 on persons between the ages 
of 21 and 65. Its whole life certificate 
is Similar in its general terms to a 
regular legal reserve policy and is fair 
and liberal. 

The application for membership, to- 
gether with the articles of incorpora- 
tion and by-laws then in force, and 
any and all amendments to the by- 
laws that may be adopted, are made a 
part of the contract. It is provided, 
however, that no amendment shall be 
adopted which shall reduce the amount 
of death benefits stipulated in the con- 
tract, or to increase the total amount 
of the assessments apportioned each 
year to be paid on account of the same 
to an amount greater than the volun- 
tary contribution received from the 
member upon his admission in the as- 
sociation. 

Conclusion, 

This association is the only one of its 

kind in the United States, and its plan 


| 1893-94, he was Grant Regent of me, 
i 
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ROYAL ACHATES, OMAHA, NEB. 
Reinsures Outstanding Certificates. 
This is a fraternal society which 
On De- 
cember 20, 1912, it reinsured its out- 
standing certificates amounting to $3,- 
250,000 in the Western Life Indemnity 
Company, of Chicago. (See article on 
that association elsewhere herein.) 


TENNESSEE LIFE INSURANCE COM- 
PANY, NASHVILLE, TENN, 
To Merge With International Life of 
St. Louis, 

On January 27 the stockholders of 
this company voted to merge with the 
International Life Insurance Company, 
of St. Louis. The proposition made to 
the stockholders was to accept one and 
one-fifth shares of International Life 
stock, par value $25, for one share of 
Tennessee “Life stock, par value $100, 
the International guaranteeing that it 
would pay a 12 per cent. dividend semi- 
annually. The deal now only awaits 
the approval of the Insurance Com- 
missioners. 

See article upon the Tennessee 
Life, printed in BEST’S LIFE INSUR- 
ANCE NEWS for January, page 118. 


rRAVELERS INSURANCE COMPANY, 
HARTFORD, CONN. 
Doubles Capital. 

At the annual meeting of this com- 
pany, held on January 15, 1913, it was 
voted to double its capital stock, in- 
creasing it from two and one-half mil- 
lions to five millions; and a cash divi- 
dend of 100 per cent. has been declared. 


WESTERN LIFE INDEMNITY COM- 
PANY, CHICAGO, ILL. 
Reinsures Royal Achates, Omaha, Neb. 
Under a reinsurance agreement dated 
December 20, 1912, this company took 
over the business of the Royal Achates 
of Omaha, a fraternal society, which 

commenced business in 1900. 

At the end of 1911 the outstanding 
certificates of the Royal Achates 
amounted to approximately $3,250,000, 
but when scaled down to the whole life 
tables of rates of the Western Life 
Indemnity will amount to approximate- 
ly $2,000,000. 


WESTERN MUTUAL LIFE INSUR- 
ANCE COMPANY, DES MOINES, IA. 
Formerly of Council] Bluffs, Ia. 
This company has recently moved 
its head office from Council Bluffs to 
Des Moines. This action was taken for 
the reason that the company would 
gain added prestige by being centrally 

located in the State. 


of operation is particularly commend-| WESTERN UNION LIFE INSURANCE 


able for the reason that extravagance 
in its management is impossible, and 
that it maintains the full legal reserve. 
The members of the board of directors 
are all reputable and professional busi- 
ness men of Cleveland. 
as permanency is concerned, is far su- 
perior to that of a fraternal society or 
a regular assessment association, and 
we see no reason why it should not be 
successful. 


Its plan so far. 


| 





COMPANY, SPOKANE, WASH, 
New Statement Shows Progress. 
We have received a printed state- 

ment of this company as of December 
31, 1912, which shows the following 
figures: ‘ 

Total admitted assets, $1,037,373.62; 
paid in capital, $200,000.00; net surplus, 
$345,745.09. 

Paid for business wr.tten during 
1912, $4,912,774.00; insurance in force, 
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$15,123,883.00, the ratio of net gain to 
amount written being 58 per cent. 

The rate of interest earned on mean 
admitted assets was 6.1 per cent. The 
ratio of actual to expected mortality 
was 45 per cent. 

WICHITA SOUTHERN LIFE INS C@O,,| the 
WICHITA FALLS, TEX. 

Report of Examination Reviewed. 

This company was examined by the/| tion. 
Texas Insurance Department as of 


December 7, 


total 





1912. 
months ending Jurfe 30, 1912, the capi- 
tal of the company was increased from | 
$115,000.00 to $140,700.00 and $16,900.90 for directors whose terms of office shall 
surplus was paid in. 
during that period was $40,708.61 and 
disbursements 
997.52. No death losses had been in- 
curred up to the time of the examina- 


The total admitted assets on June its bookkeeping methods. 


During the aix/in. $140,700.00, and net surplus, $53,- 
§ 21.84. 


The by-laws of the company provide 


The cotal income be three years. This provision is not 
in accord with the insurance law of 
$37,- Texas, which stipulates that directors 
shall be elected for one year, 

The company is congratulated on its 
manner of conducting its business and 
No adverse 


were 


June 30, 1912, the report being dated /| 30, 1912, were $204,467.94; capital paid criticisms were made by the examiner. 








All Companies and Associations reported upon in this 
and all prior issues of the current volume of BEST’S LIFE 
INSURANCE NEWS, beginning with that of June, 1912 


INDEX 





INDEX 














EDITORIALS, 
Month. Page. 
An Example of State “Supervision” eseeoes July cccecesesc 14 
The Business of Life Insurance in U. S...August ...... 2 
Phe Fraternal Situation ............c008. August ...... 3U 
international Revenue Tax on Life Insur- 

DE. GD «4.4066 00064646606 0000068 September.... 45 
State Insurance in Wisconsin............ Seplember.... 46 

November..... 78 
South Carolina Court Prohibits Esti- 

mates of Future Dividends............ October....... 61 
aoe See, Oe. wee Beene, . . wccvcecrceesen December..... 93 
The Drift of the Younger Life Companies.January...... 109 

LEGAL NOTES, 
ee O Piisiategn. beck coc cccceveve ii jccce tun 3 
Geirs of Beneficiary Take ..........--0.- July .occccce kd 
Welver GL POPTOIMTO .ccccccccccoces -- August .....- 32 
Premium Due on Sunday Can Be Paid ‘on 

DT : tee tpt iche chi cmab beh 6 0649 e200 September.... 48 
Completion of Contract takes place upon 

i Cs a ae ee ee ee ok ee eile ovemnes. 83 
Mode of Changing Beneficiary........... December..... 95 
er ee ee January...... 110 

COnPrAny REPORTS. 
Name of Company Month. Page. 
Ansohas Lincoln Mut Life, Philadelphia, 
hee soe on 605660 8.46 0066 Cosi soned September.... 4% 
Ph Se, MECC OOe, GOOMacccosceveeves February..... 124 
Alberla- Saskatchewan Lile, Edmonton, 

Tt BReadne -candechee Stes s o 8b ehsee SUMO ccccccess 4 
Amalgamated Insurance Corporation, In- 

i kn 2 ee dtaanens.omben Janvary...... 112 
Amarillo National Life, Amarillo, Tex....August....... 35 
American Assurance Company, Pniiadel- 

Ds. HS 606 o 6b ces b6n bs Od 0 O6b60'o 0 dOHs be covsecodseoses 18 

Gaeeaer eaaaeoes 63 
American Bankers, Chicago, Ill.......... BIW seccoene “os 
American Central Life, Indianapolis, Ind. E ane MIDE 49 
October....... 63 
American Home Life, Fort Worth, Tex..September.... 49 
American Life, Chicago, Ill.............. December.... 96 
February..... 124 
American Life, Des Moines, Ia........... September.... 49 
American Life & Accident Ins, Co., Port- 
Dk Ss os 0050000 006606656 06060066064 eee «6(sousééa 36 
October ..cc-. 63 
November..... 84 
American National Assur. Co., St. Louis 

Pk: pint aha RhReke bs hanno tds who kh ee ae 3f 
American Nat’l Ins, Co., Galveston, Tex..October....... 63 
American Nat’l Life, Ly nchburg, Va..... October......-. 63 
American Standard Life, Indianapolis, Ind.January...... 112 
American Temperance Life, New York 

ch cee all 6S0 Oa bosons 66 60s chee :~ “yppeek 49 
Americans, The, Springfield, Tl... ..cccceeDUlY cece pece 

Yh EE 86 

December.. 96 

Amicable Life, Waco, Tex ..........s4.6: ne:  suned . +20 

October.....+«- 63 

Anchor Life, Indianapolis, Ind...........« January...... 112 

February..... 124 

Anchor Life, Kansas City, Kans......... Seplember.... 50 


Appalachian Ins. Co., Inc., Bristol, Va...November..... 86 
Aqggerapce League of America, New York, 


étb 653 6b 606 66d 0d 0b 6b S64 SO wo Oo wHI eee sé i'ce v's 36 
September.... 60 
Atlantic Life, Richmond, Va............ COCOROF oc cevcse 
Atlantic States Life, Augusta, Ga ....... ne seoeestes 
JANUAPY .. ccc 112 
Bankers & Citizens Co-operative Life, 
ee er GPa, “so n.0dcwean'teccesonscees January...... 112 
Bankers Interntl Life, Austin, Tex....... ee :oe cbenas 5 
Terre ye 5 
Bankers International Life, Denver, Colo. t Anno dR 51 
OCTODEP . «ccces 64 
ovember. sete ae 
QNUAPY . 2.20. 113 


Bankers Life Company, Des Moines, Ia. nen EOS 86 





Beneficial Life, Salt Lake City, Utah..... JANUS .ccces 113 
Berkshire Life, Pittsfield, Mass.......... February..... 124 
Cal, Guar., Life & Acc. Ins. Co., Sacra- 
MENLO, CAl. cc cccccccevccsessccsseses August....... 37 
Septlemmber.... dl 
Carolina Life, Columbia, S. C........... November..... 87 
Central Life Assur. Co., Des Moines, la.. Suptember.... Ol 
Central Life, Fort Scett, Kans......... BOM. 000600900 
September.... 51 
Cmeeres BAGO, GOR WR, Behs ce ccccicccvccccts December..... 97 
Cherokee Life, Rome, Ga... .. .. 1.2 ceses SOR is aces ob 5 
September.... 51 
8 eee ta 


December..... 98 
September.... 52 


Citizens National Life, Anchorage, Ky.. 
November..... 87 


| Cleveland Life, Cleveland, O............ September.... 52 
Columbia Life, Cincinnati, O............ October. .cceccs 64 
Columbian National Life, Boston, Mass..September.... 52 

| Columbus Mutual Life, Columbus, O....... January...... 113 

_ Columbus Securities Co., Philadelphia, 

New York and Indianapolis eee c eee ts in a LTT 21 

Se ptember. vec Oa 

| January...... 113 
Commercial Life Ins. & Casualty Co., Sa- 

Mr’ con. pees do ahah bees een e en September.... 52 
Connecticut General Life, Hartford, Conn.September.... 52 

December..... 98 
Connecticut Mutual Life, Hartford, Conn.September.... 52 

ebruary..... 125 
Conservative Life, South Bend, Ind..... SOE knee évsee 21 

BME scccces 37 
Conservative Life, Wheeling, W. Va..... OctoDer.....<. 64 
Continental Life Ins. & Investment Co., 

ne: Ree rrr, Sn «ce gebenneecce ced é January...... 113 
Continental Life, Wilmington, Del....... February..... 124 
Continental Securities Co., Winnipeg, Man.June ......... +) 

_ Corporation Funding & Finance Co. Read- 

a, “dtd ncn gebhbnes seanbewnnesoestoon a  sesenendt 21 
Dakota Mut. Life, Watertown, S. D...... October....... 64 
Dakota Western Assur. Co., Watertown 

ih ci hennn kath ede 6 oo 060s 600686 6b be February veeee 125 
Empire Life, Atlanta, Ga. she: scan0006 64 2 

' "September. soo Oe 
December..... 98 
Empire Life, Seattle, Wash............. February..... 125 
E uitable Life Assur. Suc. of the U. &., 
i ee Tn anh nae ee be 66 Op 66 Oe December..... 98 
Equitable Life, ‘Des Deen Bie de occee on October....... 64 
November..... 87 
Equitable Life, San Antonio, Tex........ August ...... 37 
Farmers Nat’l Life of Amer., E. Ch 

nd., Executive Offices, Chicago, lt \sovember. ok ae 
Federal Life, Chicago, RRA Qepeete -October ak ee 64 
Fidelity Mutual Life, Philadelphia, PO... POOFURFT «cece 126 
rt _pexas State Ins. Co., Galveston, 

Peeeeeeceebeseeseeesesseseeseesens August séenccue 
Flood “City Life & Annuity Assur. Ass‘n, 

RTL ial ara Ra September.... 53 

Gem City Life, ee Dh Cn s8 666e'es 60eoee + Dee “eeeoed 38 





September.... 53 
December..... 99 


Gem City Securities Co., Dayton O...... BREE . cdcece 39 
General Founders Co., Chicago, «eer wa .sweedens t 22 
Georgia Life, Macon, Ga. ‘= setconne a cae6 cheese 22 

January...... 113 
Germania Life,,.New York, N. Y......... ee oe 64 

February..... 126 
Gibraltar Life, Indianapolis, Ind........ September.... 53 
Gibraltar Life, Paris, Tex.......cccsscece Ee ée'cdccoes 5 
Globe Life, Jonesboro, Ark...........66. WOMO’ eovsceevé 6 
Great Northern Assur. Co., Winnipeg, Man. June ......... ; 
Great Northern Life, Grand Forks, N. D. August ...... 39 

COOTOOOT cc ccc 64 
Great Southern Life, Birmingham, Ala. August ...... 39 

October....... 65 
Great Northern Life, Toledo, O.......... December..... 99 


Deeesc cones ets ae 
August 
November...... 88 


Great Southern Life, Houston, Tex.... 








ee ee ee Oe Ue el rr 











February 1, 1913. 


BEST’S LIFE INSURANCE NEWS 133 








Great oe -* e Life enpen Co., Terre 


a dy Assurance Company, Detroit, 
Cbnine ih cwedé état bent oeetnneues February.....130 
Northwestern Mut, Life, Milwaukee, Wis.October....... 72 
November..... 89 

a anger National Life, Minneapolis, 


i... cab oo 6 oe ou’ a abe de ckebe oe DecembDer..... 102 
| Ohio National Life, Cincinnati, O ........ a errr oon 
Ohio State Life, Columbus, Bvbbeccoeeds 66 January...... 115 
Qld Colony Life, Chicago, Ill............. January...... 115 
Order of the Golden Seal, Roxbury, N, Y.September.... 955 
C,egon Life, Portland, Sl os chinks aed Oelaber ok we & of 72 
November..... 89 
Pacific Mutual Life, Los Angeles, Cal ....Jume .......+-. 10 
November..... 89 

‘ January...... 116 

Pan American Life, New Orleans, La...,Jume ......... 1l 
Peninsular Life, Detroit, Mich........... September.... 56 
Penn Mut. Life, Philadelphia, Pa........ September.:.. 56 


Haute in. sated bec odedathes 6 62 ..-.-November..... 88 
February..... 126 
Great Western Life, Terre Haute, Ind...November..... 88 | 
Wreat Western Life, Kansas City, Mo...October....... 66 
December..... 99 
SARUAPT .ccccs 113 
February..... 127 
Greensboro Life, Greensboro, N. C........ - mi Jee cecees 6 
Mwdbes és 
September. 53 
So & oceeve 
Guardian Life, Madison, Wis............ Se ess 54 
Gulf Coast Life, Gulfport, Miss ........... Tune oe 
Hartford Life, Hartford, Conn........... February. . .127 
Home Life & Accident Co., Little Rock, 
Dt -: Seti wh 6es 966 Skee ebed es ten e osseous December..... 99 
BOREAL o ccccs 113 
Seeen® Gawe; SeOW BOC Mec Beccccecceuees October....... 66 
November 88 
Home Life, Oklahoma City, Okla........ August ...... 40 


Home Life Ins. Coa. of America, Wilming- 


ton, Del.; headquarters, Philadelphia, 

as:. «6 ote id bow 0 6 Oe Oe 4 hee teeccee cesses a ce samen 23 
RS eee November..... 89 
Independence Life of America, Chicago, . 

i: tebe ed aa dalbd blOb 66 Oe Cea 0 0 066 6k December.....100 
Independent Life, Nashville, Tenn........ February..... 127 
Indianapolis Life Ins. Co., Indianapolis, 

i Teche ene ek ad whew 66%6d.6 Be O® «eel December.....100 
meponomate Life Assur. Co., Evansville, 

Seba n sda hbies ae bate abo 48e 6 6 beam October....... 66 
Ss adhe TRE ae: Sees, Ee, Ec cos uses October....... 66 
January...... 114 
*February..... 128 

Jefferson Standard Life, Greensboro, N. C.December.....100 ' 
Jefferson Standard Life, Raleigh, N. C. Jume.......... 6 
Bus onseee een 23 
AUBUSt ccccce 40 
September.... 54 
October....... 66 
John Hancock Mut. Life, Boston, Mass...January...... 114 
Kansas City Life, Kansas City, Mo..... Pisce see6e 40 
October....... 65 
La Fayette Life, La Fayette, Ind........ OeteOder..scces 67 
January...... 114 

February..... 128 | 
Lamar Life, Jackson, Miss............-.-. OectODer..ccces 67 
Lexington Life, Lebanon, Ind. .......... ids éeesese + 
mule escseeses 2. 
Liberal Life Assur. Co., Anderson, Ind. . .July. se Gavan ds 2 
to. ae 67 
Liberal Life Ins. Co., Anderson, Ind ...... iM 6eesaeese 24 
Lincoln Nat'l Life, Fort Wayne, Ind....Q@Qctober....... 67 

Louisiana National Life Assur. Soc., New 
Ps: Oh censondes 9066906660 0 6 eSnGnnececess 7 
AUBUBE cccces 41 
Manhattan Life, New York, N. Y........ AUG .ccccs 41 
January...... 114 
Massachusetts Mutual Life, Springfield, 
i vet tivities bide Cia bas ow ae wu 66s February..... 128 
McKinley National Life, Youngstown, O..December..... 100 
February..... 129 
Merchants’ Life Ass'n, Burlington, Ia...October....... 67 
Meridian Life, Indianapolis, Ind......... September.... 54 
Metropolitan Life, New York, N. Y...... OGTODOP. «cece 71 
Miami Valley Securities Co., Richmond, 
Eon 6e00 G86 65 60400600000 06000660864 Sm ‘es.ed6b eee 24 
August....... - 41 
September.... 54 
Michigan Mut. Life, Detroit, Mich...... October....... 71 
Michigan State Life, Detroit, Mich ...... Gu . «évecécos 24 
Mid-Continent Life, Muskogee, Okla ..... SD ono ash ale 7 
Dt  66s¢chzen 24 
January. 114 
Midland Life. Kansas City, Mo.......... October....... 71 
Mississippi Valley Life, Little Rock, Ark. December.....100 
SANUAPY «co cccs 115 
Missouri State Life, St. Louis, Mo........ ee 71 
February..... 129 
Modern Samaritans, Duluth, Minn........ JQNUAFY.....- 115 
Montana Life. Helena, Mont............. September.... 54 
Mutual Benefit Life, Newark, N. J....... December... ...100 
February..... 129 
Mutual Life, New York, N. Y.......... January...... 115 
February..... 129 
Nationa] Assur. Co., Atlanta, Ga.......... December.....101 
National Life, Montpelier, Vt........... October....... 72 
November..... 89 
National Life, Butte, Mont............. October....... 72 
December.....101 
National Life of the U. S. A., Chicago, Ill.October....... ra 
National Progressive Life, Cincinnati, O.October....... 
National Protective Legion, Waverly, er EE csc u wkaiee ‘S 
National Zomperpnce Life Ins. Society, 
i nh ee Ms ce as cua deds «¢'ais as eanee September.... 55 
New England Aut Life, Boston, Mass...October....... 72 
November..... 89 
New York Life, New York, N. Y........ October....... 72 
November..... 89 
January...... 115 
North American Life, Chicago, Ill........ June . 
February. Saaak 130 
North American Life, Newark; N. J. ....Jume ......... 10 


























.September.... 56 


Pension Life Society, Pittsburgh, Pa... D 
.September.... 57 


Pension Mut. Life, Pittsburgh, Pa..... 


eee Ean UE, «BERS cocsbbcsebecceoce September.... 57 
Phoenix Mutua] Life, Hartford, Conn....January...... 116 
Pioneer Life, St. Louis, Mo............-.. OctODer.«.«.<-. 73 
Pioneer Life of Amer., Kansas City, Mo..November..... 89 
Pittsburgh Life & Trust Co., Pittsburgh, 

NN il a il A et Pe «6 ken ee ee 6. ee 4 CSCS UEP <cvccces 73 
Postal Life, New York, , I SRE «cc ccs 116 
Preferred Life. Grand eee Mich:.... BE secess 41 
Progressive Life, Chicago, ITll............ December.....103 
Prudential Ins. Co., peeaeeas De Gs cocccves >= eee 11 

October......-. 73 
February..... 130 
Prudential Life, San Antonio, Tex....... February..... 130 
Public Savings Ins. Co., Indianapolis. Ind.October....... 7: 
Pure Protection Life Ass'n, Cleveland, O. rane wees 130 
Beene EASG, BOOGIE, PGs ccc sc cmevececes Me. ee'seawe ee 24 
Reading Mutual Life, Reading, Pa. oe aeeoacesean 
as a & Annuity of Iowa, Daven- 
he ain a ae oe ouie eins dete made December.....103 
Rejiable Tite Assur. Co., Indianapolis, Ind.October....... 7 
Reserve Loan Life. Indi: ynapolis, Ind. -Oetober..cccc. 73 
Roman Standard Life, Manistee, Mich. .November..... 90 
ee pe: Ca Been” We cg FG ee cecees 6s September.... 57 
Royal Arcanum, Boston, Mass............: January...... 117 
Royal Achates. Omaha, Neb............. February..... 131 
Revel Late, CRIeemO, TWh. ec cccccccccccecs December. ... 104 
Sam Houston Life, Dallas, Texas........ , 41 
DOES kc cccccs 73 
San Antonio Life, San Antonio. Tex’..... S'S 60d oe 4 ws 11 
Rememee EAC COO Bibs cc cc ccccceew és i |) 74 
Beranmtenm Tate, SETORMtem, PAB. «cccccccceces January...... 117 
Security Life & Annuity Co., Greensboruo, 
Tt a es éeeb dé beewht e - be de Mawes ecesndsas EE 41 
September.... 57 
OOtOREF ec ccacccs 75 
Security Mut. Life, tae ” Y...October....... 75 
Shawnee Life, Muskogee, Okla... .. ..... JUBY ccccccees 25 
Shawnee Life, Shawnee, Okla. bdncbust outed pe MRE oes 42 
South Atlantic Life, Richmond, Va....... OGtORSPs << ..<% 75 
South Bend Life, South Bend, Ind ....... Se .-nseweced 25 


2) 
eI 
ctr 
° 
a 
© 
~) 
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Southern States Life, Atlanta, Ga....... 
sousnern States Mutual Life, Charleston, 
a. 


6 SO80O66 60:6 660% O80 602 Obs Rs OC eM ne 12 

CORO OOP. cccces 75 

Southland Life, Dallas, Texas .......... September.... 57 
Southwestern Life, Dallas, Texas........ September.... 58 
Standard Life, Camden, De OG eiodcdcawsod ade Me “caerbeces.i 25 
, =e 118 

Standard Life, San Francisco, Cal ....... ea ere 26 
Standard Life, Des Moines, Ia.......... Finn: MRS . 90 
Standard Securities Co., — Des “Oskss WE Baecbe ces 26 
State Mutual Life, Rome, ee a 26 
December.....104 

Tennessee Life. Nashville, Tenn.......... SOMRAST 6 0 <ccs 118 
February..... 131 

Dee Bares DONO Occ iccvcvcosiccvcecys September.... 58 
December..... 105 


Toledo Traveling Men’s Assn., Toledo, O.November..... 90 
Toledo Traveling Men’s Life, Toledo, O.November..... 90 


Travelers Ins. Co., Hartford, Conn...... February..... 131 
Union Central Life, Cincinnati, O...... November..... 90 
Underwriters’ Securities Corp., Toledo, O.August ...... 42 

September.... 58 
Sn Po Come Tins. vngcn eee teow OctoDer....... 75 
Union Pacific Life, Portland, Ore........£ A 42 

Dc aioe dwt if 

December... ..105 
United Mutual Life, Pittsburgh, Pa..... August ...... 43 
Universal Life, Cleveland, O............ September ...5%8 


November..... 90 
Volunteer State Life, Chattanooga, Tenn. November..... 90 


Western Life Assur. Co., Winnipeg, Man.June ......... 12 
Western Life Indemnity Co., Chicago, Ill. 5 i hued ‘ 32 
ORCAS 
February..... 131 
Western Life, Council Bluffs, Ia........ November..... 2 
Western Mut. Life, Council Bluffs. a....November... 
Western Mutual Life, Des Moines, Ia.... February..... "131 
Western States Life. San Francisco, Ca Mowanhes.... 91 
West Penn Securities Co., Pittsburgh, Pa.August........ 43 
Western Union Life, Spokane, Wash...... February..... 131 
Wichita Southern Life, Wichita Falls, 
We Gases Ce bens t 0 ebdc 4806 ediamewidee es February..... 132 
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BEST’S KEY RATINGS 


of Fire and Marine Insurance Companies and Associations 
with Comparative Underwriting and Financial Exhibit 


EST’S KEY RATINGS are issued 
annually, about May 15th. By 
means of this book, the property 
owner is enabled to discriminate closely 
between the companies whose policies 
are offered him, selecting the best 
available indemnity and rejecting the 
policies which for any reason are un- 
desirable. Many agents (influenced by 
higher commissions) do not hesitate to 
sell policies of “light weight”’ companies 
for the same premium which the as- 
sured would pay for a policy of any of 
the strongest companies. This is dis- 
honest, and defrauds the policyholder, 
for there is no reason why he should 
pay “all wool” prices for “shoddy” 
goods. Other agents, having only a 
limited local experience, do not know 





what is necessary to protect their 
clients. It is to meet such dishonesty 
or incompetency that our agency has 
been serving the best business houses 
in the country for many years. 

Our Key Ratings volume furnishes 
in the most convenient form, our 
expert opinion of the comparative 
financial responsibility, reputation for 
loss paying, and character of manage- 
ment of all licensed joint stock fire and 
marine companies and “surplus line”’ 
fire insurance companies and associa- 
tions operating in the United States. 
Investigation of the character and re- 
sponsibility of the companies to which, 
by accepting their policies, the property 
owner extends credit, should be one of 
the regular duties of the credit man. 





SOME OF THE VALUABLE FEATURES OF THIS PUBLICATION ARE: 


(1.) Five years underwriting exhibit of all 
licensed joint stock fire and marine insurance com- 
panies operating in the United States, excepting only 
those which write reinsurance exclusively. In deter- 
mining the stability of a company, it is important to 
consider its underwriting record, which we present in 
the last two columns of the exhibit. This informa- 
tion cannot be obtained elsewhere. 


(2.) A standard basis of rating by which the 
desirability of any company may accurately be com- 
pared with that of any or all others seeking business. 
The ratings show the financial resources of the com- 
panies, the loss paying record, character of manage- 
ment and, separately, the companies’ record in the 
San Francisco conflagration. 


(3.) A complete list of underwriters’ agencies, show- 
ing the companies guaranteeing their policies. 





(4.) A complete list of agents writing ‘“‘sur- 
plus lines’’ and the companies represented by them, 
as well as an alphabetical list of ‘‘surplus line’’ 
companies showing the agents through whom their 
policies may be obtained. 


(5.) The volume is of convenient size (8x4 
inches), fitting comfortably in the coat pocket. The 
ratings are concise yet comprehensive; accurate, trust- 
worthy and instantly available, summarizing all we 
know of each concern. 


(6.) A subscription may be recorded at any 
time, as we furnish immediately the current volume 
and the next edition when ready, both to be used until 
the expiration of the subscription. 


THE ANNUAL SUBSCRIPTION TO THIS SERVICE IS $5.00 


ALFRED M. BEST COMPANY, Inc. 


| 100 William Street, New York 


=~ 
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Special Offer to Non-Subscribers 


And Those Who Subscribe Only for 
Best’s Life Insurance News 














TERMS OF AGREEMENT E 


WITH 


Alfred M. Best Company, Incorporated 


100 William Street, New York City 








The undersigned (hereinafter designated the subscriber) hereby employs the ALFRED M: 
BEST COMPANY, Inc. (hereinafter designated the company), until May 15, 1914, to secure 
and furnish information respecting.the financial condition, methods and reputation of life insurance 
companies, associations and societies, all such information to be furnished in strict confidence, for 
the sole use and benefit of the subscriber. 


The service to which the subscriber is entitled under this contract is as follows: 
(a) Best's Life Insurance Reports: One copy, editions of 1912 and 1913. 
(b) Best's Policy Analyses and Dividend Illustrations: One copy, editions of 1912 and 1913. 
(c) Best’s Life Insurance News, issued monthly, until May, 1914. 
(d) Special Information on Request, concerning life insurance matters: No charge unless a 
special report or special investigation is necessary. 
(e) Special Confidential Reports upon request, for which a charge of fifty cents each will be 
made. 

For such services the subscriber agrees to pay to the company the sum of Thirteen Dollars 
and Fifty Cents ($13.50) of which $3.50 shall be paid when this contract is signed and 
$10.00 within 30 days after the 1913 volumes mentioned above are delivered. This 
sum includes the subscription to “‘ BEST’S LIFE INSURANCE NEWS’’ at the rate of $2.00 
per annum. 

(Special confidential reports upon fire, marine and* miscellaneous companies will be 
furnished at fifty cents each.) 


The company shall act as the agent of the subscriber in procuring and reporting information 
and shall under nou circumstances be required to disclose its source. It shall exercise all possible 
care, but shall not be liable for loss sustained by reason of the incorrectness or inaccuracy of reports 
or other information furnished to the undersigned. 


The agreement to furnish special confidential reports (e) may be cancelled at any time by 
the company if such action is deemed necessary to protect its interests. 


SN 6 ce ncécddcdbe 19444 *tacagenl 


Ne eth aaaell 


EE oa Wh nin accGan a0 a0 bones skueces 











Sign and mail to us at once 
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Agency Inventory Work Cut 94% 
With the 17-Column Burroughs Duplex 


The Aetna Life Insurance Com- 
pany uses a 17-Column Burroughs 
Duplex Adding Machine to get their 
‘*Periodical Inventories by Agencies.”’ 


They tabulate “ Index Number,” 
‘““Date of Risk,” “‘ Date of Expira- 
tion,” “‘Estimated Premiums,”’ “‘Ad- 
ditional Premiums” and “Advance 
Payments,” each in a separate col- 
umn, all adding at the same time. 

The first four columns are numbers 


only; the last four columns are added, 
separate totals for each being ob- 
tained as easily as for one single 
column. ‘“‘Refund Premiums” are 
also handled at the same time. 


Two men now do in one week with 
this Burroughs the same work it used 
to take ten men three weeks to do— 
saving on this work alone, more than 
half the price of the machine every 
time an inventory is taken. 


Aetna bookkeeping wasn’t “old- 
fashioned’ before—the only reason 
for not adopting this method be- 
fore was that no adding machine 
man showed them how it could be 
done. 


The Aetna Company has been 
using adding machines for years— 
now they use five of these big 17- 
Column Double Machines, six big 
15-Column Machines, one 11-Column 
Adding Subtracting Machine, all 
electric, two Burroughs Calculators 
and thirteen other Burroughs. 


You can save the price of a machine 
in your own office like the Aetna is 
doing, besides using the machine to 
cheapen the handling of all kinds of 
straight figure work. 


Let us show you without cost or 
obligation. 


Burroughs Adding Machine Company 
285 Burroughs Block, Detroit, Michigan 


February 1, 1913. 





